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AK’s and Nation's Unemployment Rate
Relationship Returning to “Normal”
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“Work is about a search for daily meaning as well as daily bread.” Studs Terkel  



Ak’s Employment Growth Slows
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Slower Growth
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Mining Employment Remains Largely 
Unchanged

1,411
1,592

1,874
2,109

2,291
2,126

2,326

2,700

3,100 3,000 2,900

2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014*

Annual mining employment

*preliminary



Nice Growth In Fishing
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 Oil Industy Employment Keeps Hitting 
New Highs
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During The Past Decade Prudhoe Bay 
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•  April	
  24,	
  2014	
  
•  Montanans,	
  Alaskans	
  Say	
  States	
  

Among	
  Top	
  Places	
  to	
  Live	
  
•  Ill.,	
  R.I.	
  residents	
  most	
  likely	
  to	
  say	
  

states	
  are	
  among	
  worst	
  places	
  to	
  live	
  
•  by	
  Jus1n	
  McCarthy	
  

•  WASHINGTON,	
  D.C.	
  -­‐-­‐	
  When	
  asked	
  to	
  
rate	
  their	
  state	
  as	
  a	
  place	
  to	
  live,	
  
three	
  in	
  four	
  Montanans	
  (77%)	
  and	
  
Alaskans	
  (77%)	
  say	
  their	
  state	
  is	
  the	
  
best	
  or	
  one	
  of	
  the	
  best	
  places	
  to	
  live.	
  
Residents	
  of	
  Rhode	
  Island	
  (18%)	
  and	
  
Illinois	
  (19%)	
  are	
  the	
  least	
  likely	
  to	
  
praise	
  their	
  states.	
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A Decade Of Growth In Alaska
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Federal Civilian Employment-Big Declines

16,809 16,891 17,065
17,558

17,037
16,390

15,473
15,000

2007 2008 2009 2010 2011 2012 2013 2014*

Federal Civilian Employment-AK

*preliminary



What Industry Earnings Look Like In AK
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Gains Were Better During The Past Decade

Source: BEA



Ranking State
Median 

Household 
Income-2013

1 Maryland $72,483

2 Alaska $72,237

3 New Jersey $70,165

4 Hawaii $68,020

5 Connecticut $67,098

U.S. $52,250

Part of the Exclusive Club

Source: U.S. Census Bureau, ACS



Alaskans Most Positive About Standard of Living 
Gallup's U.S. Standard of Living Index improved 
in nearly all states 
by Justin McCarthy 
12> 

WASHINGTON, D.C. -- 
Among residents of the 50 
states, Alaskans were the 
most satisfied with and 
optimistic about their 
standard of living in 2013, 
according to Gallup's 
Standard of Living Index. 
Alaska's average index score 
of 53 was similar to the 
scores in North Dakota and 
Hawaii, but far outpaced West 
Virginia's bottom-ranking 
score of 22. The national 
index improved to 38 in 2013, 
up from 34 in 2012, with 
marginal improvements in 
nearly all states. 
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Alaskans Most Positive About 
Standard of Living 
Gallup's U.S. Standard of 
Living Index improved in 
nearly all states 
by Justin McCarthy 
12> 
WASHINGTON, D.C. -- Among residents of 
the 50 states, Alaskans were the most 
satisfied with and optimistic about their 
standard of living in 2013, according to 
Gallup's Standard of Living Index. Alaska's 
average index score of 53 was similar to the 
scores in North Dakota and Hawaii, but far 
outpaced West Virginia's bottom-ranking 
score of 22. The national index improved to 
38 in 2013, up from 34 in 2012, with 

marginal improvements in nearly all states. 



Earnings Don’t Vary That Much

2013 Avg. Hourly 
Earnings

Cost-of-Living 
Index

Alaska $26.76 131.4

U.S. $24.17 100.0

California $27.22 128.1

Oregon $22.52 106.8

Washington $27.69 102.6
Texas $22.91 91.8
Florida $21.95 98.2

New York $27.82 136.4

Sources: Bureau of Labor Statistics, Missouri Economic Research Information Center, 2013



Map: Where Americans Are Generous Tippers 
And where they're scrooges.  
Roberto A. Ferdman Mar 21 2014, 8:31 AM ET 
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Home Sales Were Up But Slowed 
During First Half Of 2014 

Source:  Alaska Department of Labor and Workforce Development , Research and Analysi s S ection, A laska Housing Finance Corporat ion,  MLS.

1st nine months of 2014
 Anchorage down 8%, 

Fairbanks down 9%, MatSu 
up 19% and Kenai P up 12%



Some Economic Forces That Will  
Influence AK’s Near Future

Bearish/Risks Bullish

Oil Production Decent  Commodity 
Prices

Federal Dollars Oil Industry Activity

Oil Prices/Revenues Tourism

U.S. Economy



Alaska’s Military-Will It Take A Hit?
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Oil Prices Putting Damper On Growth?
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Alaska’s Population Gains Grew With 
National Recession--But Now Slowing
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Alaska’s Migration Tells A Different 
Story

292

-56

-2,023
-1,111

3,009

8,664

1,215 1,118

-2,848

2005 2006 2007 2008 2009 2010 2011 2012 2013

Annual net migration, Alaska



2003 2004 2005 2006 2007 2008 2009 2010 2011 2012
10,000

20,000

30,000

40,000

50,000
Alaska migration

Comers Goers

Alaska Churn--The Number Of Folks Moving 
In And Moving Out Of AK Each Year

Source:  Alaska Department of Labor and Workforce Development , Research and Analysi s S ection, A laska Housing Finance Corporat ion,  MLS.
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When People Move In And Out Of 
Alaska

Age

Our youth begin to 
wander

When we get older 
more move out than 

move in



727 landing draws crowd 
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We Remain Solidly AKers When It 
Comes To Our Pickups

51,459 snow machines, peaked at 55,249 in 2008


