’Q’:“\

Arctlc Challenges and Opportunltles




This presentation contains certain forward-looking statements that involve risks and uncertainties. In some cases, we use words such as "anticipate”, "continue",

)
"non non non

"estimate”, "expect”, "intend", "likely", "may", "plan”, "should", "will" and similar expressions to identify forward-looking statements. All statements other than statements
of historical fact, including, among others, statements such as those regarding: expected equity production; regularity, efficiency and productivity goals for future
operations and projects; our future financial position; our future market position; business strategy; expected changes in ownership interests and structures; expected
project development expenditures; plans for future development (including redevelopment) and operation of projects; reserve information; reserve recovery factors;
entitlement volumes; future ability to utilise and develop our expertise; oil and gas production forecasts; future composition of our exploration and project portfolios;
exploration expenditure; expected exploration and development activities and plans; planned turnarounds; expected unit production cost for equity volumes; expected
refining margins; expected gap between entitlement and equity volumes; expected impact of contractual arrangements on equity volumes; expected production and
capacity of projects; projected impact of laws and regulations (including taxation laws); the impact of the uncertain world economy; expected capital expenditures; our
expected ability to obtain short term and long term financing; our ability to manage our risk exposure; the projected levels of risk exposure with respect to financial
counterparties; our ability to obtain financing at attractive funding cost levels; the expected impact of currency and interest rate fluctuations (including USD/NOK
exchange rate fluctuations) on our financial position; oil, gas and alternative fuel price levels and volatility; oil, gas and alternative fuel supply and demand; the markets
for oil, gas and alternative fuel; projected operating costs; the completion of acquisitions, disposals and other contractual arrangements; and the obtaining of regulatory
and contractual approvals, are forward-looking statements. You should not place undue reliance on these forward-looking statements. Our actual results could differ
materially from those anticipated in the forward-looking statements for many reasons, including the risks described above in "Risk update.”

These forward-looking statements reflect current views with respect to future events and are, by their nature, subject to significant risks and uncertainties because they
relate to events and depend on circumstances that will occur in the future. There are a number of factors that could cause actual results and developments to differ
materially from those expressed or implied by these forward-looking statements, including levels of industry product supply, demand and pricing; currency exchange
rates; interest rates; trading activities; the political and economic policies of Norway and other oil-producing countries; general economic conditions; political stability
and economic growth in relevant areas of the world; global political events and actions, including war, terrorism and sanctions; changes in laws and governmental
regulations; the lack of necessary transportation infrastructure when a field is in a remote location; the timing of bringing new fields on stream; material differences from
reserves estimates; an inability to find and develop reserves; adverse changes in tax regimes; the development and use of new technology; geological or technical
difficulties; operational problems; security breaches; the actions of competitors; our ability to successfully exploit growth opportunities; the actions of field partners;
industrial actions by workers; failing to attract and retain senior management and skilled personnel; failing to meet our ethical and social standards; operational
catastrophes; security breaches; natural disasters and adverse weather conditions and other changes to business conditions; and other factors discussed elsewhere in
this report. Additional information, including information on factors that may affect Statoil's business, is contained in Statoil's 2009 Annual Report on Form 20-F filed
with the U.S. Securities and Exchange Commission, which can be found on Statoil's website at www.statoil.com.

Although we believe that the expectations reflected in the forward-looking statements are reasonable, we cannot assure you that our future results, level of activity,
performance or achievements will meet these expectations. Moreover, neither we nor any other person assumes responsibility for the accuracy and completeness of

the forward-looking statements. Unless we are required by law to update these statements, we will not necessarily update any of these statements after the date of this
review, either to make them conform to actual results or changes in our expectations.




Yet-to-find oil:

Over 400 oil and gas fields have been
discovered in the Arctic

90* billion barrels (13% of
global undiscovered oil)

44 Billion barrels of
natural gas liquids

Yet-to-find gas:

1,670 Tcf (30% of global
undiscovered gas)

Source: USGS, May 2008
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ENABLING TECHNOLOGIES:

Ice breakers, iceberg detection, wellhead protection against
icebergs, estimating icing, sub-ice drilling, relief well capabilities

ENVIRONMENT-RELATED TECHNOLOGIES:

Reduce Effective solutions =~ Reduce discharge
environmental for oil spill response probability
footprint
P Minimize blowout Improve leakage
Documentation of consequences detection

sound impact
COST REDUCING TECHNOLOGIES:

Efficient logistics solutions, power solutions, drilling cost
reduction
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“Deep Star Program” (USA) “Arctic Star Program” (North America)?
» Multi-disciplinary industry program * R&D effort needed to address Arctic challenges
» Designed to handle deepwater challenges » Focus on technology and oil spill response
* Founded in 1992 » This is a task for the industry, not for a single

* Led by Chevron TR

* “Deep Star Program” helped industry

- C tly f lobal ultra d t
SRy QGUESE20rP OSL MR GEBINEERE advance into deeper water in GoM

development: water depths 4,500-10,000 ft
« Can we create “Arctic Star Program”?

Source: www.deepstar.org
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Mitigate market challenges: cooperate on joint transportation solutions

Human resources
Pipelines
Ports

i Z S \ Roads
— Harsh conditions

Anchorage area to markets: 3,000—4,000 miles (average)
Alaska Markets
Chukchi Sea to Dutch Harbor: ~1,300 miles
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Government Take

1998-2007
[ Royalty/Tax System

@ PSC

Changes in the Fiscal Landscape
Il Service Agreement
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Lease term - US Offshore (GoM and Alaska)

Yearl VYear2 Year3 VYear4 Year5 Year6 Year7 Year8 Year9 Year10

Effective operating period (Alaska)

[T

Yearl Year2 Year3 Year4 Year5 Year6 Year7 Year8 Year9 Year1l0

Effective operating period in Chukchi Sea: 2.5 — 3 years
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Seismic Permitting Process - Chukchi Sea

2009 2010 2011
Oct Nov Dec| Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec| Jan

Activity

Permitting

IHA, G&G, LOA permits prepared
IHA, G&G, LOA permits submitted
IHA, G&G, LOA permits received |

Stakeholder engagement
Community meetings | |
POC finalizing

NMFS open water meeting
MMO selection and training |

Survey operations
Mobilize seismic boat to Chukchi |
Seismic acquisition
90-day report preparation

All three permits were expected in
May

The permits were granted in August,
while the seismic vessel was
already waiting in Dutch Harbor

M/V Geo Celtic
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hore Alaska?

Proposed new Deepwater GoM Regulations (NTL's)

T-261
L= 1958 Determining MASP, ESP,
T-245 ‘chaeological Resource .~ ¢ nrittiy SITP for Well Control and

Jecomissioning Wells, irveys and F nt —
T-207 latforms,a "~ *” ) T-262
Site Clearance — 5-yr _ q¢ablish T-247 T-254 Drilling Windows T, VAl . T-267
review bo . Using Gas Liftand Eastern Gulf of Mexico ' o oo > 12 VeS NS g \ell Permitting and
Waterflood for Seconda Trees Not Pressure Rated , -
update . . leporting System — adds
Recovery for Subsea by API — establish polic
T-216 y policy CZM f
] Production Operati eature
Submittal of Docume *- T-256 T-259 e
Platforms and Struct T-250 Single Bore Productiol Inspections of High . T-263 . Jlines for
itori Risers — ~ ="~ -~ . ) Design Analysis for :
T-263 Monitoring Bypass ling Risers | . . . ng EP’s and
: inspeci iquipment with Working
Design Analysis for Safety Devices — 5-yr P T-257 e BOPs - s — updates
Equi| ST Sub Hiah Intearity ' POlicV 2ssures over 15,000 PSI ~)r submitting
T-265 R 2 policy ed olans

Presst Concept Coastal Zone Management Pressure Protection T-260
¢ Subsea Well Intervention 'rogram Requirements for OCS Systems (HIPPS) Subsea Booster Pumps ) T-264 .
Equipment Function and Right-of-Way Pipelin¢ — establish policy )rmation Bequlrements
Testing — establish policy Applications — new CZM T-266 Exploration Plans. and
~uncept T-26¢ Regional and Subregic T-270 prrtl_ent I(D)peratlor;s
5 . . nation Documents
Tendon Moorin¢ Functional Res C! SPill Response PlaGulfwide Air Emissions Inventory — )
updates new CZM pol provides information on the 2011
Western Gulf of Mexico air
emissions inventory

Monitoring — estab of BOEMRE Re:

pOIicy adds responSiuuluco v
30 CFR Part 285
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Contractor (Fugro)

US Fish & Wildlife National Marine
Services Fisheries Service

R&D Research
Center

HSE Governmental
affairs
MMS / BOEMRE Local communities
Statoil’s Alaska
network
Legal Local office
HR Procurement o
NGOs Global Exploration EhEEEEvItics

ConocoPhillips
activities

Legal consultants
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Alaska Chukchi

2010 2025

Northern Barents Sea

A West Greenland? Shtokman, Russia & Svalbard area

East
Greenland

Chukchi Sea
drilling

Offshore Canada  East Greenland ~ ~n2N'Vit: Norway

Arctic Competence

Kanumas
Alaskaentry [

Snghvit
Terra Nova/

Hibernia
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SUCCESS FACTORS

Success in the Arctic is driven by strategic initiatives
championed by management and systematically
implemented company-wide

* Long term commitment

* High level communication with government
agencies

» Continue inter-Company cooperation

« Company-wide focus on HSE and R&D

« Active stakeholder engagement




« Cooperation

— Partnerships

— R&D joint initiatives

- —
— Local communities

+ Coordination within government







