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Cautionary Statement 

FOR THE PURPOSES OF THE “SAFE HARBOR” PROVISIONS 
OF THE PRIVATE SECURITIES LITIGATION REFORM ACT OF 1995  

The following presentation includes forward-looking statements within the meaning of Section 27A of the Securities Act of 1933, as amended, and 
Section 21E of the Securities Exchange Act of 1934, as amended, which are intended to be covered by the safe harbors created thereby.  You can 
identify our forward-looking statements by words such as “anticipates,” “expects,” “intends,” “plans,” “projects,” “believes,” “estimates,” and similar 
expressions.  Forward-looking statements relating to ConocoPhillips’ operations are based on management’s expectations, estimates and projections 
about ConocoPhillips and the petroleum industry in general on the date these presentations were given.  These statements are not guarantees of future 
performance and involve certain risks, uncertainties and assumptions that are difficult to predict.  Further, certain forward-looking statements are based 
upon assumptions as to future events that may not prove to be accurate.  Therefore, actual outcomes and results may differ materially from what is 
expressed or forecast in such forward-looking statements. 

Factors that could cause actual results or events to differ materially include, but are not limited to, crude oil and natural gas prices; refining and 
marketing margins; potential failure to achieve, and potential delays in achieving, expected reserves or production levels from existing and future oil and 
gas development projects due to operating hazards, drilling risks, and the inherent uncertainties in interpreting engineering data relating to underground 
accumulations of oil and gas; unsuccessful exploratory drilling activities; lack of exploration success; potential disruption or unexpected technical 
difficulties in developing new products and manufacturing processes; potential failure of new products to achieve acceptance in the market; unexpected 
cost increases or technical difficulties in constructing or modifying company manufacturing or refining facilities; unexpected difficulties in manufacturing, 
transporting or refining synthetic crude oil; international monetary conditions and exchange controls; potential liability for remedial actions under existing 
or future environmental regulations; potential liability resulting from pending or future litigation; general domestic and international economic and political 
conditions, as well as changes in tax and other laws applicable to ConocoPhillips’ business; limited access to capital or significantly higher cost of capital 
related to illiquidity or uncertainty in the domestic or international financial markets.  Other factors that could cause actual results to differ materially from 
those described in the forward-looking statements include other economic, business, competitive and/or regulatory factors affecting ConocoPhillips’ 
business generally as set forth in ConocoPhillips’ filings with the Securities and Exchange Commission (SEC), including our Form 10-K for the year 
ending December 31, 2008, as updated by our quarterly and current reports on Forms 10-Q and 8-K, respectively.  ConocoPhillips is under no obligation 
(and expressly disclaims any such obligation) to update or alter its forward-looking statements, whether as a result of new information, future events or 
otherwise. 
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2010 Business Climate 

•  Volatile commodity 
prices 

•  Investment risk 

•  Uncertain cash flow 

•  High-cost production 
remains challenged 

Investments Require Close Scrutiny 

Oil Price 
 (left axis) 

Gas Price 
 (right axis) 

Source:  EIA price database 

Oil $/bbl Gas $/mm 
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Nearing 30 Years at Kuparuk 

•  1st Production in 1981 

–  Over 6 Billion barrels OOIP1 

•  1% recovery = 60 million barrels 

–  Waterflood / Miscible gas EOR 

•  Recent activity 

–  Pipeline and well maintenance 

–  Coiled tubing drilling rig 

1 – Original oil in place including satellites;  Source – DNR website 

Oil Production - MBOED 

Kuparuk Base  

Kuparuk 
Satellites 
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10 Years at Alpine 

•  1st Production in 2000 

–  Over 1 billion barrels OOIP1 

–  Waterflood / Miscible gas EOR 

–  Extended reach drilling 

•  Current opportunities 

–  3-D seismic 

–  Satellite development is key 

Alpine Base 

Alpine 
Satellites Oil Production - MBOED 

1 – Original oil in place including satellites;  Source – DNR website 
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Exploration and ANS Gas 

•  Onshore exploration 
–  Acreage release 

•  Chukchi exploration 
–  Industry invested over 

$2.6 Bn 

•  ANS gas 
–  Open season in 2010 

? 

Source:  AOGC – North Slope exploration wells only 

North Slope Exploration Wells 
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Current Plans for 2010 

•  Kuparuk & Alpine 

–  Operating efficiency 

–  Maintenance 

–  Alpine CD-5  

•  Exploration 

–  No exploration drilling for 2010 

–  Prep for 2012 Chukchi drilling 

Collaboration Needed to Bring New Production Forward 
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Looking Back 

•  West Sak production more than 30,000 bpd by 2010 

•  Exploration drilling 

•  ANS gas $20B project 

•  Access to acreage 

•  Reasonable regulations and permitting 

•  Attractive fiscal environment 

Outlook in 2003: 

3 Keys to success: 
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Looking Back 

•  West Sak production more than 30,000 bpd by 2010 
–  West Sak September production was just over 18,000 

•  Exploration drilling 
–  2010 Exploration drilling down significantly 

•  ANS gas $20B project 
–  Construction costs are up, natural gas prices are down 

•  Access to acreage 
–  OCS challenges 

•  Reasonable regulations and permitting 
–  CD-5 permit, OCS air permits 

•  Attractive fiscal environment 
–  2007 ACES 

Outlook in 2003: 

3 Keys to success: 
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Investment in Core Fields 

Production from the “core fields” 
may require more than $40 billion of 
expenditures by the industry during 

the next decade 
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Core Fields are the Bridge to the Future 

Sources:  DNR production forecast and extrapolation of DOR expenditures forecast 

ANS Gas? 
Heavy Oil? 

OCS? 
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Looking Ahead 

•  Business Climate 

–  Commodity prices 

–  Project costs 

•  Government Framework 

–  Access to acreage 

–  Reasonable regulations 

–  Attractive fiscal environment 

Keys to Success Remain Unchanged from 2003 
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