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Operational Overview Map

W Production in 2008
® Feasibility-stage
© Exploration-stage
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NovaGold & The Alaska Gold Company

Alaska Gold has been a part of the
Nome community for over 80 years.

Founded in 1912 as Hammon
Consolidated Goldfields.

Several owners over the years
including, U.S. Smelting, Refining
and Mining Company, UV Industries,
Sharon Steel, and lastly Mueller
Industries.

NovaGold Resources purchases
Alaska Gold in 1999.
Construction (@ Rock Creek Mine
Aug 2006
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Rock Creek Mine — Location Map
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Nova Gold - Nome Operations
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ROCK CREEK

8 miles north of Nome

Private patented and BSNC/Sitnasuak
land

Road access via Glacier Creek Rd.
Nome Utilities power within 3 miles
Mine and Mill Facilities

Mill capacity 7,700 tons per day (tpd)

Two 12-hour shifts per day, 365 days
per year.

Projected mine life: 4 — 5 years
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Nome Operations & our Human Resources

* 130 Employees
- 10 part time / summer students

- Shareholder participation
throughout the organization

Personnel Distribution - Nome Operations

* 48% Native/ American Indian
- 7% Dual BSNC/SNC
- 11% BSNC Shareholders
- 3% SNC Shareholders

- 27% Alaskan Native/American
Indian

[-Local-umwm B Alaska State nom«|
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Facility Infrastructure

- Open Pit

« Mill Site

* Ore Stockpile

» Waste Rock Stockpiles
» Organic Stockpiles

» Tailings Storage Facility
» Diversion Controls

» Sedimentation Ponds




Conceptual Overview of Rock Creek
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Rock Creek — Diversion Channel #1
Outfall

View of Diversion Channel
#1 outfall facing
downstream after
permanent outfall
construction.
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Rock Creek Mine SWPPP Controls

Diversion Ditch Rock Creek Below Mine Area
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Reserves and Resources

SUMMARY OF RESERVE AND RESOURCE ESTIMATES

Reserve Estimates

Probable Tonnage | Grade (g/t) Aufoz)
Rock Creek (COG = 0.60g/t) 7,790,000 1.30 324,400
Big Hurrah (COG = 1.33g/1) 1,193,000 4.82 185,000
Total 8,983,000 1.76 509,400

Resource Estimates exclusive of Reserve Tonnage*

Indicated Tonnage | Grade (g/t) Au (toz)
Rock Creek (COG = 0.60g/t) 4,567,000 1.16 170,300
Big Hurrah (COG = 1.00g/t) 887,000 2.68 76,400
Total 5,454 000 1.41 246,700
Inferred Tonnage | Grade (g/t) Au (toz)
Rock Creek (COG = 0.60g/t) 2,023,000 1.08 70,200
Big Hurrah (COG = 1.00g/t) 168,000 2.97 16,100
Total 2,191,000 1.23 86,3200

Resource estimates are stated at the respective cut off grades and exclusive of any proven and probable
reserves tonnage and inclusive of inferred resources contained within the pit and indicated resources within
the pit which are below the stated reserve mill cut off grade.
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Rock Creek 2008 Exploration Plans
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Rock Creek End of Year Plan Pit
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Current Mine Production Equipment:

" -2 Loaders 992G + Hitachi EX1900
™ - 5 Haul Trucks 4 Cat 777 + 1 EH1700
- 2 Drills Ingersoll Rand DM30

- 1 Loader 988H



r

® Support Equipment:

-2 Dozers D10 & D8
- 2 Graders 14 & 16G
- 1 Water Truck

-1 ANFO Truck




Ramping Up to 25K Tonnes/Day

+ 2 Haul Trucks 95t EH1700
+ 1 Drill DM45
+ 1 Dozer DOR
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MILL FACILITIES

* Gravity/Flotation/Cyanidation circuit

* Paste tailing impoundment
* Power supplied by NJUS
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BIG HURRAH

Approx 42 miles east of Nome

Private patented land

All facilities on land owned by Alaska Gold
Shop and office trailer

F:zog‘?vaccess via the Council Hwy and the omnibus Big Hurrah

Annual ore production of approximately 300,000 tons per year
Projected mine life: 4 years. [~ - .
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Nome Operations — Rock Creek Mine Start-up
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